Operating levies timeline

2003
1988 Mounds View remains
Required by near the bottom of 2008
new state laws, all metro districts in The 1986 2015
Mounds View total dollars received levy will The 2006
1986 extended the life through levies — far expire if levy
Voters of the 1986 levy below the limit allowed voters do request, if
approve an through 2007 by the Legislature. not approve approved
operating with expiration Voters approve a new the 2006 in 2006,
levy. set for 2008. operating levy request. levy request. will expire.
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The Legislature New legislation gives The 2003
increased state funding Minnesota school districts levy is set
for districts by $415 per the ability to ask voters to expire
student, but reduced to approve an increased if voters
the 1986 operating levy amount of money through do not
by $415 per student. levies. Mounds View asks approve a
Voters in Mounds View voters to revoke the 1986 renewal.
Public Schools defeated levy and replace it with
a levy request to restore a new eight-year levy to
the $415 and add a expire in 2015.
legislatively allowed
increase.

Bond timeline

1999 2003

Voters approve a The School Board begins to issue a series

bond referendum for of two bonds, each for a term of 20

construction efforts to years to fund final construction expenses

improve long-term indoor anticipated prior to 1999. There is no

air quality and safety increased cost to taxpayers because the

issues for the District’s District made reductions in other levies

aging school buildings. that offset the expense of the bonds.
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Mounds View becomes
eligible to sell bonds
without voter-approval to
prevent deterioration of
schools in large districts
with aging buildings.

The 2003 alternative facilities
bonds for construction will
expire unless new bonds are
authorized or current bonds
are refunded to save interest.




