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Long Term Financial Planning



Background Information

Budget planning cannot be done in single year
Increments

sFinancial projections indicate deficits for next fiscal
year

New legislation provides opportunity for sound fiscal
management of Long-Term OPEB liabilities

*Selling OPEB bonds and creating an irrevocable trust
will reduce our actuarial assumptions and lower our
future costs



Recommendations from GFOA

Consult with financial advisors that would
not underwrite OPEB bonds

Consult with actuary and auditors

eEstablish guidelines for investment
procedures



FRELIMINARY INFORMATION - FOR DISCUSSION ONLY

Mounds View School District No. 621

Analysls of Possinle Structure for Capltal and Debt Levies

Princlpal Amount

25,650,000

525,650,000 OPEE Bonds
15 Year Repayment
Wrapped Arcund Existing Delbt

September 3, 2008

Dated Dase 1172005

Awg. Interest Rate 5.70%
Lewvy Tax Capa- Exlsfing Commlimanis Proposed Hew Dabf Combinad Totals
Fay. Fiscal oy Yale" InEa Cebt Srate —=alin & Ther Wt Tax rial D=t | inial Deot Siae wat Tax
Year  Yegr 000 | Ly Dot Ald Sartaty Leviss Lesy Fal= Prrinecioea rharest Ly Ly Dienit A Ly e
I008 Z00E  EB,50d 2E%| 5582 21E - EERER T22.50% VB, 320 38E  1E.35 - - EEEFSE - 15.222,582  18.3%
2008 M0 E8;E3E  1.0%| o72EETO - 5,135,138 522518  1E,TEREIE 18T - 1,583,585 1,663,082 | 12,388,552 - 15,446/520 2057
2010 Zoee s0EsE  10%|  D,Ti053E - 2135138 1,222,828  16,053.604 4774 350,000 AEZ,050 2,564,153 | 13,2727Es - 15,632,757 2057
2011 2z s43E 10%| 10,587,514 - 3,7E2.3T 1,222,528 15572797 4702 1,685,000 £05,150 3,285,720 | 13,833,254 - 15,898,457 2057
201z 20M3 52410 10%| 11462474 - 3,752,327 1,222,528 1E&43E7T  4T.BD 1,125,000 ,310,14% 5,502 | 14,021,377 - 15,008,580 20.57
2013 2094 53,334 10%| 11,455,018 - 3,752,327 1,222,528 16&403221 17.61 1,350,000 245,020 7.2 | 14,212,335 - 15,197,542 2057
2014 e 53,334 00%| 11430480 - 3,7E23T 1,222,328 16415563 97.53 1,850,000 67,350 725 | 14,210,132 - 15,185,331 20.57
I Z0ME 53,334 0om| 11,428,342 - 3,752374 1,222,820 6412145 4T.ER 1,570,000 ,083,000 z=0 | 44,212.33¢ - 15,98 20.57
IME AT 53,334 0om| 1142224 - 3,752,327 1,222,520 96403487 4T.53 1,650,000 253,210 125 | 44,210470 - 15,985,572 2057
M7 e 53,334 00| 1141873 - 3,752,327 1,222,520 96403558 4T.5R 1,750,000 535,250 z2z | 44,210,522 - 15,985,832 2057
Mg s 53,334 oow| 11,430,303 - 3,752374 1,222,820 6415306 475D 1,850,000 THE.ETO o | 44,214,300 - 15,956,505 2057
I 020 53,334 00%m|  11.421.7a8 - 3,752.37 1,222,527 46407001 4753 1,555,000 §53.120 azs | 44,212,524 - 15,958,027 2057
2020 Z02f 53,334 00%m|  11,428.550 - 3,752374  1,722.82% 46411753 4TEE 2,070,000 ITREE 571 | 44,210220 - 15,986 473 2057
2021 3002 53,334 00%m| 11428433 - 3752374 1,72282% 6413636 4763 2,155,000 £53128 531 | 44,208,354 - 15,954 167 2057
2022 2003 83,334 0ow|  s5387.E08 - 3,TELIT 1,222,528 63,333041  94.2 2,385.000 335520 2,853,755 | 44,207.587 - 15,182,77 1738
2023 2024 83,334 0o%s|  7.2sD3Es - TEZIT4  1,222E2S 92,2355ES 1344 3,555.000 20zE3E 3,885 517 | 441,935.57: - 15,981,081 17.34
2024 2005 53,334 00| 438270 - 3,7EIT 1,222,525 3,347553 4002 - - - 4,362,750 - 2,347,353 1002
2025 2026 53,334 00% - - 3752374 1,222,528 2835303 534 - - - - - 4,585,203 5,34
2028 2027 53,334 - - 3752374 1,222,528 2835303 534 - - - - 4,585,203 5,34
2027 2028 53,33 - - 3,TEIT 1,222,525 2835303 534 - - - - - 4,585,203 5,34
2028 2008 53,334 - - 3752374 1,222,528 2885303 534 - - - - - 4,585,203 .34
2028 030 53,334 - - 3,TEIT 1,222,525 2835303 534 - - - - - 4,585,203 5,34
2030 203 53,334 - - 3,752.374  1,222,82% 2885303 534 - - - - - 4,585,203 5,34
2031 2032 53,334 - - 3,7E2.3T 1,222,525 2885303 534 - - - - - 4,585,203 5,34
203z 2033 53,33 - - 3,752,327 1,222,522 2885303 534 - - - - - 4,585,202 =34
2033 2034 23,334 - - 3,752,327 1,222,525 2535303 534 - - - - - 4,585,202 z.24
2034 3035 23,334 - - - - - - - - - - -

Tolas 175,376,115 - EraaToRey 308,708 555 25650000 14,228,15E 44,872,107 | 215, 588,223 - BEDSE1, TS

" Tax capacky sstmabes ars based on &sfmated peroartages moreasas shomn sboye.
= Inital gt sEndos Imdes (prior b sublracting deot aqualzafion aid) ans s=f at 105 parcent of e princiosl and Inlenest paymenls curng e nest Aol pear The leviss for Eees

oAbl In 2008 freough 2021 Incuds an actual or simated siate-regquired “dabt sxcess™ raduction.

Frepared by Ehlers ard Associabes, Inc.

DisplBa xis




Mounds View School District No. 621 §25,650,000 OPEB Bonds
Estimated Tax Rates for Capital and Debt Service Levies 15 Year Repayment
Existing Commitments and Proposed New Debt Wrapped Around Existing Debt
Date Prepared: September 3, 2004
o5, B Proposed New Debt

B Existing Commitments

Estimated Tax Rate

Year Taxes are Payable

Prepared by Ehlers Associates, Inc Csplda s



PRELIMIMARY INFORMATION - FOR DISCUSSION ONLY

Mounds View School District No. 621 525,650,000 OPEE Bonds
Analyals of Poeslble Structure for Capital and Debt Levies 18 Year Repaymeant
Wrapped Arcund Existing Debt

Princlpal Amount 325,650,000 September 3, 2008
Dated Date 11172008

Awg. Interest Rata 5 A5%
Lewy Tax Capa- EIHUHQ Commitmants FTDF":IB gd Mew Dabti Combinad Totals
Fay. Fiscal oy ¥ e Inkal Cebt Stahe Hesalin & CHher ket Tax nitial Debk rHizl Dok Slate Pl d Tax
Yaar  YEnr {5000} Ly Dani 4ld Salety Livizs Lewy Ral= Princizal rharest Layy™ Lewy™ Dhent Al Ly Rt
200 2009 BHAEM 48% 5,564 415 o 5,635,135 722 53% g, 322386 18358 S S 5568 415 S 16,323 355 10.35
200 2D 89592 10% 10,725,570 o 5,135,135 522 5% g, 783538 1871 S 1,625,565 1,705,247 12432417 S 15,450,355 2052
2010 Z0E 5055 1.0% 10,710,536 E &, 135135 1,222,529 1E, 055604 17.74 S 1,500,525 1,575,551 1z,286,157 S 17,642,155 1845
2011 22 S143E 10% 10,567,514 o 3,762 3T 1,223 525 i, gr2 iy 1702 S 1,500,535 1,675,551 12,163,055 S 17,148,255 18.74
201 20d3 2210 1% 11482474 o 3,782 30 1,222 55 1E A5 E7T 47.8D S 1,500,53% 1,575,554 12,020,025 S 18,035 22 1854
201 204 83,33 10% 11,4585 01% o 3,762 =74 1,223 525 g &40 331 17.61 S 1,500,535 1,575,551 13,030,555 S 18,045,772 18.30
2014 S 53,334 00% 11,430 450 o 3,762 374 1,223 525 iE&Z15 663 1753 S 1,500,535 1,675,551 13,008,011 S 17,551,214 1925
2015 Z0dE 83,33 009 11,426,342 = 3,782 374 1,222.52% 1E&212 14 17.58 - 1,500,53% 1,575,551 12,002,453 - 17,887 55 1927
201 20T 53,334 00% 11,424 254 o 3,762 374 1,223 525 1203487 17585 S 1,500,535 1,675,551 12,599 55 S 17,585,035 1827
2017 e 53,334 00% 11,418,739 o 3,762 374 1,223 525 g &03558 17588 S 1,500,535 1,675,551 12,5584 345 S 17,579,545 1925
2015 2045 83,33 0% 11,430,303 E 3,782.374 1,332,523 1E415 50 17.53 S 1,500,52% 1,575,551 13,005 .55 S 17,951,055 1925
2015 2020 53,334 00% 11,421,735 o 3,762 374 1,223 525 g &07 001 1758 S 1,500,535 1,675,551 12,597,350 S 17,583,553 1827
2020 031 83,33 009 11,426,550 = 3,782 374 1,222.52% 1E211.723 17.58 - 1,500,53% 1,575,551 12,002,111 - 17,887 .2 1927
2021 2033 53,334 00% 11,428 4353 o 3,762 374 1,223 525 iE&13 838 1753 S 1,500,535 1,675,551 13,003,554 S 17,585,157 1827
20X 033 53,334 00% &, 347 B0 o 3,762 374 1,223 525 13,333 041 14.2 550,000 1,500,535 2,283, 559 10,E37, 350 S 15,623,563
2023 2034 83,33 0% 7,250,332 E 3,782.374 1,332,523 12,235,565 311 1,755,000 1,460,745 3,387 JOZ2 10,637,3 S 15,622,557
2024 Z03S 53,334 00% 4,362,700 o 3,762 374 1,223 525 9,347.523 10,02 4,615.000 1,357 453 e 271 117 10,E33, 857 S 15,645,070 .
2025 00k 83,33 009 = = 3,782 374 1,222.52% £ 925 303 £ &,0+0.000 1,087 515 10,633,551 10,633,551 - 15,699,054 T3
202 02T 53,334 s o 3,762 374 1,223 525 4 585 703 £ 5,550,000 B58 ETE 10, B4, 10 10,E1.4, 10 S 15,585,312
2027 038 53,334 s o 3,762 374 1,223 525 4 585 703 £ S S S s S 4,585 203 5.4
2022 039 53,334 s o 3,762 =74 1,223 525 4 5985 703 £ S S S s S 4,585 203 5.4
2025 2030 53,334 s o 3,762 374 1,223 525 4 585 703 £ S S S s S 4,585 203 5.4
2030 031 83,234 = = 3,782 374 1,222.52% £ 925 303 £ - - - = - 4,585 203 5.4
2031 2032 53,334 s o 3,762 374 1,223 525 4 585 703 £ S S S s S 4,585 203 5.4
203F 2033 53,334 s o 3,762 374 1,223 525 4 585 703 £ S S S s S 4,585 203 5.4
203 2034 53,334 s o 3,762 =74 1,223 525 4 5985 703 £ S S S s S 4,585 203 5.4
2034  F03S 53,334 = o = = = = = = = = =

Tolals 17E, 276,116 0 e 308,705 525 25,650,000 25,586,521 53,809,162 | 220,085,275 - 352 218,851

" Tar camacky sshmabes ars bassd on =rfimates pErosrtage moreases shown abows.
" jribal deot sErdoe levles pror b sublraciing dest scualzafion ald) ane s=t at 105 gercent of e princisasl and Inferess paymenis during e nest Ascal pear, Toe lEvies for e
oxyabie In 2008 fhrough 2021 Inciude an actual or esfimated stat=-required “debt ercess™ reducion.

Prepared oy Erlers and Assoclates, in. Dsp0ED Xz



Mounds View School District No. 621 §25,650,000 OPEB Bonds

Estimated Tax Rates for Capital and Debt Service Levies 18 Year Repayment
Existing Commitments and Proposed New Debt Wrapped Around Existing Debt
Date Prepared: September 3, 20048
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School District Tax Categories
Voter Approved Authority:

Referendums

Debt Service

Non Voter Approved Authority (Local Levies):
Alternative Facilities (Annual & Debt)
*Operating Capital
*Health & Safety
Community Education
*Q-Comp
-OPEB

Integration



Mounds View's Portion of Property Taxes

Dollars in Millions
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Dynamics of Property Taxes

Changes in taxable market values
*The type of property

«Shifting burdens

«Student enroliment

eLevy amount



Estimated Tax Impact Pay 2009

Estimated Property Tax Change

Market Value Low Median High

Homestead Residential )
$ 200,000 -6 14 41
$ 250,000 -8 17 51
$ 300,000 -9 21 62
$ 350,000 -11 24 72
$ 400,000 -12 28 82
$ 500,000 -15 35 103

Includes all preliminary MDE levy data for Pay 2009

*|ncludes estimate for debt on OPEB bonds of $26,250,000



Critical Timelines

OPEB funding:

*Board resolution by September 23, 2008

Certify taxes (including an OPEB debt schedule) by September
23, 2008

«Sell OPEB bonds by December 2008

Certify final taxes in December 2008



Discussions/Questions



