MOUNDS VIEW PUBLIC SCHOOLS - District 621 Agenda 4.4

ltem #

School Board Meeting October 14, 2008
(date)
Subject __ Quarterly Budget Report & Budget Amendments

1. X | Action 3. | X | Report/information

2, Consent Executive Summary on Reverse Side

Presenter/s _Carole Nielsen, Director of Finance

BACKGROUND (/f necessary, additional information is attached)

Quarterly Budget Report:

Attached you will find revenue and expenditure reports for all funds for the first quarter ending September 30, 2008. Both
revenues and expenditures are within budget for fiscal year 2008-2009 and are very comparable to this time last year.
Additional comments will be provided at the meeting.

Quarterly Budget Amendments:

As additional budgetary information becomes known, it is necessary to amend the District's budgets to reflect those

changes. The General Fund and Construction Fund budget amendments, as per the attached details, are provided for
Board approval.

ADMINISTRATIVE RECOMMENDATION

It is recommended that the Board approve the budget amendments as listed.

ACTION TAKEN

Motion by Voting for

Seconded by Voting against




September 30, 2008

MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND FINANCIAL PROJECTION

(UNRESERVED)

2007-08 2008-09

BUDGET BUDGET
Revenue 99,430,460 100,247,676
Expenditure 97,935,456 99,674,216
Difference 1,495,004 573,460
Beg. Fund Balance 4,284,122 5,779,126
Ending Fund Balance 5,779,126 6,352,586

MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND FINANCIAL PROJECTION
(RESERVED CAPITAL EXPENDITURES)

2007-08 2008-09

BUDGET BUDGET
Revenue 5,896,985 4,988,808
Expenditure 4,732,288 3,962,569
Difference 1,164,697 1,026,239
Beg. Fund Balance (3,507,904) (2,343,207)

Ending Fund Balance (2,343,207) (1,316,968)
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Budget Amendment Summary
FY 2008-2009

First Quarter Ending September 2008
(October 14, 2008)

Revenues:

Increase K-12 Instruction & Support Staff (enrollments) $ 630,000
Increase Federal Indian Education Grant Entitlement $ 3,064
Increase Alternative Program for ABE students $ 22,732
Increase Building Generated Revenues for Gifts & Donations $ 240,000
Increase Tax Levy in General Fund - Alternative Facilities $ 3,865,599

Decrease Tax Levy in Construction Fund - Alternative Facilities  $(3,865 ,999)
Increase Permanent Transfer Revenue in Constr Fund — Alt Fac  $ 3,865,599

Total Revenues $4,761,395
Expenditures:

Increase General Education Revenue (enrollments) $ 442,500
Increase Federal Indian Education Expenditures $ 3,064
Increase Alternative Program for ABE students $ 20,407
Increase Professional Growth Council (MVEA contract) $ 28,307
Decrease LCTS Collaborative Grant (grant completed) $ 42919
$

Increase Building Generated Expenditures ~$ 240,000
Increase Permanent Transfer Expense in General Fund - Alt Fac  $ 3,865,599

Total expenditures $ 4,556,958

Note: Line items shaded in grey for the Alternative Facilities are simply accounting
changes per directions from the MN Department of Education. Currently Alternative
Facilities is tax revenue and expenditures in the construction fund. We are now required
to account for that tax revenue in the general fund and then transfer it to the construction
fund with a transfer expense.



