MOUNDS VIEW PUBLIC SCHOOLS - District 621 Agenda 4.2

ltem #
School Board Meeting January 13, 2009
(date)
Subject Quarterly Budget Update & Budget Amendments
1. Action 3. | X | Report/information
2. Consent Executive Summary on Reverse Side
Presenter/s Carole Nielsen, Director of Finance

BACKGROUND (/f necessary, additional information is aftached)

Quarterly Budget Report:
Attached you will find revenue and expenditure reports for all funds for the second quarter ending December 31, 2008.

Both revenues and expenditures are within budget for fiscal year 2008-2009 and are very comparable to this time last
year. Additional comments will be provided at the meeting.

Quarterly Budget Amendments:

There are no budget amendments for the second quarter.

ADMINISTRATIVE RECOMMENDATION

ACTION TAKEN

Motion by Voting for

Seconded by Voting against




January 13, 2009

MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND FINANCIAL PROJECTION

(UNRESERVED)

2007-08 2008-09

ACTUAL BUDGET
Revenue 104,753,358 105,009,071
Expenditure 102,026,822 104,231,174
Difference 2,726,537 777,897
Beg. Fund Balance 4,284,122 7,010,659
Ending Fund Balance 7,010,659 7,788,556

MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND FINANCIAL PROJECTION
(RESERVED CAPITAL EXPENDITURES)

2007-08 2008-09

ACTUAL BUDGET
Revenue 5,921,996 4,988,808
Expenditure 3,867,559 3,962,569
Difference 2,054,436 1,026,239
Beg. Fund Balance (2,955,713) (901,277)

Ending Fund Balance (901,277) 124,962
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